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Pages of Federal Tax 
Code
• 1913 – 400
• 1984 – 26,300
• 2014 – 74,608
• 2024 - - -
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Gifting Strategies
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Pay Now vs. Pay Later
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Managing Your 
Dynamic Bracket
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https://www.usdebtclock.org/





Source: https://www.finra.org/investors/taxation-retirement-income



Taxation of Retirement Income 
When you retire, you leave behind 

many things…



The daily grind, commuting, maybe 
your old home…  



But one thing you keep is your 



In fact, taxes can be your 
single largest expense in 

retirement.
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The Tale of Two Retirements…



John & Sally



John & Sally

Married Over 65
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John’s Social Security: $20,000
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John & Sally

Married Over 65
John’s Social Security: $20,000
Sally’s Social Security: $10,000
Total IRA Distributions: $30,000

Federal Tax Due: $988



Sally

Single Over 65



Sally

Single Over 65
Social Security: $20,000



Sally

Single Over 65
Social Security: $20,000
IRA Distribution: $40,000



Sally

Single Over 65
Social Security: $20,000
IRA Distribution: $40,000

Federal Tax Due: $5,357



Sally

Single Over 65
Social Security: $20,000
IRA Distribution: $40,000

Federal Tax Due: $5,357
442% Tax Increase
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Headwinds

• Presidential Election
• Congress
• The Great Sunset
• Estate & Gift Tax
• Marketing Opportunity of a Lifetime



Check out 
Episode 23 with 
Matt Abrahams













The Great Sunset
TC&J Act Sunsetting Provisions



Sunsetting 
Provisions

1. Standard Deduction & Personal Exemptions
2. Income Tax Rates
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2024 Standard Deduction: $14,600 (+$1,950 65+)
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Sunsetting 
Provisions

1. Standard Deduction & Personal Exemptions

2. Income Tax Rates

3. State and Local Tax (SALT) Deduction

4. Qualified Business Income (QBI) 20% Deduction

5. Estate and Gift Tax Exemption Amount

6. Miscellaneous Itemized Deductions and PEASE 
Limitation

7. Mortgage and Home Equity Interest Deduction 
Limitation

8. Alternative Minimum Tax (AMT) Exemption and 
Phaseout

9. Bonus Depreciation

10. Qualified Opportunity Zone (QOZ) Investing



Estate & Gift Tax

A Whole New World



*Projected based on a 4% inflation rate
**Projection Based on 4% inflation and sunsetting provision

Transfer Exemption

2025: $14,150,000* 

2026: $6,950,000**



Basic Exclusion 
Amount

Year of 
Death

$5,000,000 2011
$5,120,000 2012
$5,250,000 2013
$5,340,000 2014
$5,430,000 2015
$5,450,000 2016
$5,490,000 2017

Transfer Exemption
Basic Exclusion 

Amount
Year of 
Death

$11,180,000 2018
$11,400,000 2019
$11,580,000 2020
$11,700,000 2021
$12,060,000 2022
$12,920,000 2023
$13,610,0002024

2025: $14,150,000* 
2026: $6,950,000**

*Projected based on a 4% inflation rate
**Projection Based on 4% inflation and sunsetting provision



Wealth Growth

Source: https://usa.visa.com/partner-with-us/visa-consulting-analytics/economic-insights/the-sudden-increase-in-the-wealth-effect-and-its-impact-on-spending.html



Family Meetings

Source: https://usa.visa.com/partner-with-us/visa-consulting-analytics/economic-insights/the-sudden-increase-in-the-wealth-effect-and-its-impact-on-spending.html











Focus On Lifetime Taxes





Total Lifetime Income Tax:
$12,092,485



Beneficiary Tax



Current IRA Value: 
$8,000,000 @ 6.51% 

Growth Rate
Distributions = RMD 

Only
Lifetime Taxes: $12m

Beneficiary Taxes: $5m

Total Family 
Tax Bill



Tax Laws Changes 
Coming

Podcast Episodes on 
Each Topic

Blogs
YouTube Videos on 
Current Events

Consumer Seminars

Marketing 
Ideas



February 21-22

Scan here to get more information about 
our upcoming Tax Management Journey 

training in February. 



Financial Planning and Advisory Services are offered through Prosperity Capital Advisors ("PCA") an SEC registered 
investment adviser with its principal place of business in the State of Ohio. PCA and its representatives are in 
compliance with the current registration requirements imposed upon registered investment advisers by those states 
in which PCA maintains clients. PCA may only transact business in those states in which it is registered or qualifies 
for an exemption or exclusion from registration requirements. Any subsequent, direct communication by PCA with a 
prospective client shall be conducted by a representative that is either registered or qualifies for an exemption or 
exclusion from registration in the state where the prospective client resides. Information received from this 
powerpoint should not be viewed as investment advice. Content may have been created by a Third Party and was 
not written or created by a PCA affiliated advisor and does not represent the views and opinions of PCA or its 
subsidiaries. This site may contain links to articles or other information that may be contained on a third-party 
website. PCA is not responsible for and does not control, adopt, or endorse any content contained on any third-party 
website. For information pertaining to the registration status of PCA, please contact the firm or refer to the 
Investment Adviser Public Disclosure web site (www.adviserinfo.sec.gov). For additional information about PCA, 
including fees and services, send for our disclosure statement as set forth on Form ADV from PCA using the contact 
information herein. Please read the disclosure statement carefully before you invest or send money.










